CODE

2168

2587

2670

2809

2810

2875

2914

3231

3289

3349

3401

3632

4004
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4088

4151

4188
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4508

4521
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AEatt
=% UFIMS
PEILHY
SMBC HE5E5
HT(FEEF
HT(FEEZS
EFAELESS
PEILHY
FFAEESS
FFAEESS
dJ—-ILR<>
UBS 335
RANGESS
EHIRELSS
SO
FFASEEZS
EILA> MUFG
EHIRELSS
EHIXEIES
EILA> MUFG
EILH> MUFG
EILA> MUFG
EILFH> MUFG
EILH> MUFG
E)LH> MUFG

EILH> MUFG

£t = ]
Overweight
Overweight
2
INA
—a1—hk3L
Neutral
Overweight
buy
buy
B0
Buy
3
B+
1
Neutral
Equalweight
A
B
Equalweight
Overweight
Underweight
Equalweight
Underweight
Overweight

Equalweight

BiSEk{
1,300
5,200
7,600
3,400
2,400
4,100
5,700
3,050
1,080
19,500
550
684
195
860
2,160
1,700

900

220
6,000
2,300
1,100
4,500
1,400
5,800

7,600

AB#E

928
5,210
7,290
2,736
2,362
4,290
4,615
2,611
935
16,430
481
773
175
739
2,274
1,587
798
223
6,049
1,808
1,382
4,500
1,963
4,070

7,972

TemtR
40.09%
-0.19%
4.25%
24.27%
1.61%
-4.43%
23.52%
16.81%
15.51%
18.69%
14.35%
-11.51%
11.43%
16.37%
-5.01%
7.12%
12.73%
-1.35%
-0.81%
27.25%
-20.41%
0.00%
-28.68%
42.51%

-4.67%

PER

56.97

38.33

21.27

27.15

27.36

24.34

21.57

13.12

21.48

30.69

18.91

182.31

16.67

15.10

19.36

46.95

18.06

13.88

69.95

23.49

30.50

28.74

27.19

24.23

PBR

1.63

2.86

3.54

2.07

1.10

1.75

3.64

1.27

1.44

5.29

1.65

1.68

0.83

1.53

1.97

1.45

0.90

2.22

3.01

1.22

3.09

1.40

4.37

3.80

ROE

2.50%

6.28%

17.01%

7.05%

3.25%

7.14%

%

10.25%

6.64%

21.34%

-2.84%

16.37%

1.16%

7.28%

9.63%

2.65%

6.47%

5.80%

-6.33%

10.51%

3.64%

9.35%

5.08%

16.70%

7.83%

[=[=)=#:3
27.9%
42.9%
66.4%
54.6%
76.9%
74.8%
53.9%
28.8%
20.0%
38.1%
34.9%
75.6%
29.7%
27.5%
41.3%
84.1%
22.7%
37.0%
49.7%
73.5%
63.4%
78.7%
84.9%
67.0%

56.8%

FEO
1.29%
1.27%
1.37%
0.95%
1.27%
1.40%
2.34%
1.91%
1.18%
0.33%
1.25%
1.29%
1.71%
1.89%
1.23%
1.58%
1.75%
2.24%
2.98%
1.77%
1.30%
1.24%
2.24%
1.67%

1.88%
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CODE

4528

4536

4540

4541

4553

4555

4568

4581

4666

4666

4676

4694

4704

4751

4921

4921

4922

5002

5007

5007

5012

5019

5020

5406

5440
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J7 2T
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OXRERH
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e ERE
IXKR=IFTA IR
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HERRUN

AEatt
EILS> MUFG
EILS> MUFG
EILS> MUFG
EILA> MUFG
EILH> MUFG
EILS> MUFG
EILS> MUFG
EILSI> MUFG
RAGESS
IS
SMBC HE:EZ5
HY(FEESF
=% UFIMS
RAGESS
HT(FEEZ5
=% UFIMS
=% UFIMS
HY(FEESS
HI(FFS
=% UFIMS
HY(FEEZS
HY(FEESF
=% UFIMS
HI(FFS

=% UFIMS

£ty =]
Overweight
Overweight
Equalweight
Equalweight
Underweight
Underweight
Equalweight
Equalweight
3
Neutral
2
—_a1—h3IL
Overweight
3
—a—-hk3l
Neutral
Overweight
—a1—h3IL
—a1—k3L
Neutral
—1—hk3L
—a1—h3IL
Overweight
A

Neutral

BiRl  ABRE

14,700
2,100
2,600
2,700
5,700
6,100
2,000
7,900
2,370
2,150
1,700
3,800
4,860
5,840
1,470
1,200
9,000
1,100

200
188
1,100
2,600
560
265

2,280

13,300
1,796
2,677
2,960
6,930
7,170
2,339
8,640
2,195
2,195
1,677
3,815
4,370
5,880
1,417
1,417
8,340
1,172

212
212
1,178
2,491
557
236

2,244

TemlR

10.53%

16.93%

-2.88%

-8.78%

17.75%

14.92%

14.48%

-8.56%

7.97%

-2.05%

1.37%

-0.39%

11.21%

-0.68%

3.74%

15.31%

7.91%

-6.14%

-5.66%

11.32%

-6.62%

4.38%

0.48%

12.29%

1.60%

PER

121.55

14.13

15.47

22.12

14.36

17.01

27.44

35.76

27.73

27.73

17.41

18.84

26.07

26.28

100.35

100.35

33.98

16.35

8.55

8.55

47.67

7.12

8.66

14.29

19.50

PBR

3.00

3.51

1.27

2.37

1.68

2.35

1.26

1.09

5.43

5.43

0.61

1.37

4.24

5.82

1.25

1.25

3.40

1.81

1.07

1.07

1.89

0.68

0.72

1.10

0.75

ROE

2.83%

12.24%

10.07%

9.39%

17.08%

13.16%

28.21%

3.96%

18.17%

18.17%

3.29%

6.77%

15.34%

19.09%

3.19%

3.19%

9.10%

-3.39%

-38.95%

-38.95%

-5.03%

-21.39%

-13.62%

11.98%

5.51%
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89.7%
69.6%
68.8%
53.2%
57.8%
67.6%
65.8%
83.3%
44.2%
44.2%
59.4%
63.3%
53.8%
54.2%
85.1%
85.1%
68.3%
23.1%
11.7%
11.7%
19.0%
21.5%
26.1%
33.8%

64.2%

FEbD
1.35%
1.34%
2.39%
0.90%
1.37%
1.53%
2.99%
1.16%
2.28%
2.28%
2.39%
1.57%
2.65%
0.85%
2.40%
2.40%
0.89%
3.24%
1.89%
1.89%
3.23%
2.01%
2.87%
1.69%
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At
HT(FFEFS
ILT+4RAR
ILT+4RAR
EHIRESH
FFASEESS
RANFESS
BEFIRESH
9 (FEES
SMBC B
9 (FEEH
SFA0I—T
SMBC B
ILTA4RAR
SMBC B
L NI
#H9(FFEH
=% UFIMS
SMBC H 5%
SMBC B
SMBC B %
LT A AAR
SMBC B
=2 UFIMS
=% UFIMS

RAGESS

£t = ]
—a1—hk3IL
Outperform
Neutral
B+
buy
2
B+
A
2
INA
1
2
Outperform
2
Neutral
—a1—hk3L
Neutral
2
2
2
Outperform
2
Neutral
Neutral

2

BiFkil  ABEE

2,000
530
2,100
3,000
42,000
2,200
870
1,800
690
4,000
230
4,150
2,200
3,200
630
1,560
22,000
2,200
790
6,100
1,800
1,730
3,400

1,000

2,080
496
1,940
3,410
2,510
37,870
2,064
698
1,663
537
3,200
220
3,520
2,648
3,420
633
1,669
20,860
2,535
723
5,310
1,733
1,905
3,430

935

Bt
-3.85%
6.85%
8.25%
#VALUE!
19.52%
10.91%
6.61%
24.64%
8.24%
28.49%
25.00%
4.55%
17.90%
-16.92%
-6.43%
-0.47%
-6.50%
5.47%
-13.21%
9.21%
14.88%
3.87%
-9.19%
-0.87%

6.95%

PER

12.18

10.00

10.29

125.51

14.44

12.43

11.01

15.71

80.88

18.80

26.20

22.96

15.33

12.74

29.39

19.25

6.97

24.00

12.94

19.66

26.06

PBR

1.98

1.02

2.88

1.93

2.77

2.33

1.83

2.34

3.20

0.79

3.23

1.29

1.60

2.45

1.84

4.42

1.42

0.83

1.85

0.76

2.20

4.53

0.86

ROE

16.37%

11.15%

9.28%

6.30%

9.57%

12.87%

13.75%

20.54%

27.80%

8.91%

21.92%

16.80%

17.61%

9.53%

4.75%

12.99%

16.87%

14.27%

8.07%

7.27%

9.73%

7.98%

10.80%

20.06%

7.29%

=[S)=#:3
42.2%
29.0%
60.4%
42.5%
51.5%
81.4%
44.5%
24.2%
39.0%
47.3%
31.5%
31.0%
57.7%
67.4%
59.6%
26.0%
41.9%
67.0%
65.3%
19.8%
40.9%
33.6%
68.4%
54.0%

5.4%

F@EO
1.25%
2.02%
2.47%
0.59%
1.04%
0.53%
1.36%
1.15%
1.08%
1.30%
0.63%
0.00%
0.85%
1.13%
1.96%
1.90%
1.92%
1.03%
1.42%
2.90%
2.07%
3.69%
0.89%
2.33%
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CODE
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9603

9613
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TLERFR—ILT 4 2T
NTTRIE
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NTTF—%
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HlE. -
=% UFIMS
SMBC HE:E5
SMBC H 355
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9 (FEESS
J—-ILRT>

UBS ZiE%

HIFE

HT (FEE35

=i
Neutral
2
2
Underweight

—a1—hk3IL

1,061
1,750
2,450
1,640
2,150
4,700

4,600

4,800

4,400

BiEtkil  ABRE

1,170
1,642
2,115
1,970
2,249
4,280

4,280

5,520

4,610

TemlR
-9.32%
6.58%
15.84%
-16.75%
-4.38%
9.81%

7.48%

-13.04%

-4.56%

PER
31.02
27.99
21.83
15.06
19.32
26.18

26.18

27.65

20.07

PBR

2.77

0.61

0.75

0.80

1.62

2.95

2.95

2.00

3.72

ROE

10.60%

3.19%

3.85%

4.59%

7.44%

10.80%

10.80%

4.43%

9.93%

[S[=)=#:3
24.3%
66.7%
76.7%
68.9%
75.3%
31.5%

31.5%

42.4%

57.6%

F@EO
0.77%
1.10%
1.89%
1.78%
3.11%
0.51%

0.51%

1.27%

2.52%
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I8 10 #RL —5 >0

CODE # W AEFStt i =Eadli] BiFil  AB#EE TemkR PER PBR ROE =[S)=#:3 FEbD dX> b~ HEg
2168 J\YFIIL—-T =% UFIMS Overweight 1,300 928 40.09% 56.97 1.63 2.50% 27.90% 1.29% L=l i3
2809 FI1—-E-— HT(FEESS INA 3,400 2,736 24.27% 27.15 2.07 7.05% 54.60% 0.95% e
2914 IT JPEILH> Overweight 5,700 4,615 23.52% 21.57 3.64 ---% 53.90% 2.34% e
4503 AT SAHE EILH> MUFG Overweight 2,300 1,808 27.25% 23.49 3.01 10.51% 73.50% 1.77% 4T
4521  BHARE EILH> MUFG Overweight 5,800 4,070 42.51% 24.23 4.37 16.70% 67.00% 1.67% e
4704 N> Y20 =% UFIMS Overweight 4,860 4,370 11.21% 26.07 4.24 15.34% 53.80% 2.65% SEHERC €O
5002 BRI T)LAEHE T (FEESF e Bl 1 1,100 1,172 -6.14% 16.35 1.81 -3.39% 23.10% 3.24% fic
6141 D M G Zri5H PSS buy 3,000 2,510 19.52% --- 1.93 9.57% 51.50% 1.04%
8031 =HE SMBC B 55 2 1,800 1,733 3.87% 12.94 0.76 7.98% 33.60% 3.69% BT fic
9437 NTT ROE MY (FEEZF —a—-hk3L 2,150 2,249 -4.38% 19.32 1.62 7.44% 75.30% 3.11% i:al [iT:7)
RBEHIAL —F 0 >0
CODE g W HIE: 55 223 =Ea il BiFtkilI  ABEE TemlR PER PBR ROE [S[=)=#:3 F@b XY HEg
4508 HID=ZTRE EILH> MUFG Underweight 1,400 1,963 -28.68% 27.19 1.4 5.08% 84.90% 2.24% VB
8002 AL SMBC B35 2 790 723 9.21% 6.97 0.83 7.27% 19.80% 2.90% BT fic
9437 NTT ROE HY(FEESS —a—hk3L 2,150 2,249 -4.38% 19.32 1.62 7.44% 75.30% 3.11% LT %)




